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Everyone's worried about living costs today, 
and wondering how much higher prices will cli­
mb and what they'll be paying for food, hous­
ing and clothing next year at this time. 

And well we may worry. Those who reme1nber 
the Depression years of the '30's have a haunt­
ing fear th,ose dreaded days may once again 
waste the land. 

Younger people, who've never known doing 
without, wonder wnat troubles us. "What was 
the Depression?" they ask. "What made it so 
bad?" • 

Ho~ can you explain . to a young adult, who 
·wasn't even born until the late '40s, what De­

- pression Days were l~ke? 
What, they want to know, was a bank failure? 

What caused it? How were fortunes lost on Wall 
Street? Why were there no jobs? Can it happen 
again? 

We don't know. Will it happen again? We 
don It know. 

Today we have b1flation~ Forty years ago we 
had deflation. · Pay checks got smaller and sma­
ller. A man earning $150 a week watched his 

· weekly pay dwindle to $90, $80, $60. 
Less and less money ·circulated, week by week. 
When banks w~re closing everywhere, no one 

dared cash a check for someone else. It might . 
not be goo_d by that afternoon. • • 

Instead of cash wage·s, peopie were forced to 
accept "script", a promise to pay, someday, in 
dollars._ The script wasn't. acceptable in ~x­
change for goo4s and services, so people tri­
ed to live on credit until they could redeem 
the script. -

January and February, 1931, saw 82 bread 
lines, handing out 85~000 meals of hot soup 
and crackers, each day, in New York City alone. 

Family ·diriner tables fared little better. 
Treats were gone. People filled their stomachs 
with turnips, corn bread, potatoes, salt cod, 
salt pork, cheap plain food that suitained 
life but didn't satisfy -appetites . 
. Gardening became important to su-rvival. What 

you raised, you didn It have _to pay -for. 
Cityfolk, dreaming of raising food for their 

families, headed for the country and star~ed 
gardens. Farmers, penniless and hungry, strea­
med by the thousands to cities, deserting the 
land, · having no money for seed or fertilizer . 

. T.en d_ollars purc-hased a child's back-to-sch­
ool wardrobe -- if you could find the ten dol­
lars. Ma~y family-incomes for a week were lit­
tle more than that. Schools purchased milk di­
rect from dairymen to save ~iddleman cost~; 
·it was free to children who got none at home. 

Housewives performed "make-do" magic with 
needle and thread, patching and repatching 
worn clothing, darning and' r~darning socks, 
turning collars and frayed cuffs, recycling 
hand-me-downs. 

Economi~ing was everyone's way of life. 
Smokers who were hooked rolled their own. Raz­
_or blades were resharpened. Smaller dimmer 
bulbs replaced large bright ones. No light 
burned unnecessarily. B1;ead, milk, sugar, but­
ter -- all were rationed out among family mem-
bers. • 

Jobs were hard to get and harder to hold. ~f . 
8 job were available, finding Qrope~ clothing_ 
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was difficult. People avoided their cr~ditors, 
having no money to pay their indebtednesse~. 

Medical p_roblems were .ignored, al though =e,. 
thousands of doctors · treated their patients 
without cnarge or for pitifully small fees. 

Woman teachers couldn't find work for the 
jobs went to family men with mouths to feed. 
Domestic help worked for room_ and _board. · 

Sometimes · there'd be a stroke of luck. A 
family a _bit better-off than some .other boxed 
up a heap of out-grown clothing and passed it 
on for another batch of youngsters. 

Those were. red letter days. Out would come 
the sewing machine; skirts would be shortened, 
tucks taken and seams let out. Trouse~s would 
be cut down .for small. boys, and shirtsleeves 
recut and reset. . 

There were dark days, too. Sometimes there 
was no money for meat for dinner. The family 
gathered at the table and passed their plites 

· for their -allotted share of baked beans with­
out -potatoe $alad, without hot dogs, _without 
ham. Just beans. • 1 

Fathers scowled and mothers felt helpless. A l 
Children liked the sweet molasses .in the b~ I 
and didn't know it was the last can on the p. 
ntty shelf. 

Cash grew shorter and shorter; and barter .· , 
system returned. Trade a couple of chickens, 
scrawny ones at that, for a tankful of gas to 
get back . and forth to work. Exchange the 
hind-quarter of deer, shot out-of-season, for 
a month's ·supply of day-old bread · at . the gro-
cery. . . 

Boys _rose before ~awn to go duck-hunting in 
sub-freezing weather; they brought home that 
night's dinner ·before setting out for school. 
Old knitt'ed garmets, too worn to be darned 
once more, were unravelled, knotted together, 
and re-knitted for scarves and mittens. 

Most homes on-. the Cape were -heated by coal, 
and coal cost dearly. Father banked the furna­
ce each night with as small a shovelful as he 
thought w~uld hold the fire. Sometimes it was­
n't en9ugh; th~ fire died. Waking to a cold 
house was bad enough; to rekindle· the· fire 
wasted-·precious ccial-; Rcioms not us ed for famf.: 
'v living were closed. I · was in college be­
-"•~i./•v0cbedro_om was heated, even _ in the cold-.. 
- ) ~T.vea ther. • • 



oday, some ·say, the banks cant fail, o u 

-the government can just print more mon~y and 
back up the insured deposits. 

True. But· printing more money' is super-in­
flationary. In other countries, when governme­
nts have printed .money to meet banking emerge­
ncies, it' ·s not long before it takes a wheel­
barrow of money to buy a loaf of bread. 

Which is worse? 
We are fortunate at' this time for bank ·in­

terest rates are controlling inflation to some 
extent. It's true the unemployment rate is 
climbing. If the price of controlling infla­
tion is a high unemployment rate, however, 
we'd be wise to pay the price, now. 

The country is not impoverished. There are 
provisions for meeting the minimum needs of 
the unemployed -- but only if prices can be 
kept at a re~son~ble level. 

Our first concern must be to get our economy 
back on ari even keel; the alternative is run­
away inflation. 

Price controls is not a solu~ion; producers 
of goods will export to other countries at 
higher prices than are obtainable at home if 
prices here are controlled. That will lead to I 
serious. shortages, create a tremendous demand _, 
for necessities, and result, ultimately; in a I 
black-market in price-controlled goods. 
• Shaking down our economy to the point we're 
on a pay-as-we-go basis is the only way to ­
stablilize uur money. If it means cutting fed­
eral spend-ing for social programs, for milit­
ary and defense programs, for gover.rurient pay­
rolls -- and if it means even longer lines at 
the unemployment offices -- we must endure 
that until we _balance our budgets and get in­
dustri back on it~s f~et, rolling again. . 

dne person can't do it. All of us need to / 
- hitch up our britches, tighten our belts and 

s.tart practicing ECONOMY. Tell YOUR Congress­
man how you feel about it! / 


