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P B O A M B L E .
*/-- Wn, the undersigncd, having associated antl formed I Com-

r pany for the purpos*e ofaccumilating a funil for the purchase of
I ieaf estnt", -iking improvements th6rcon, removingincumbran-

ces therefiont, for-mak'ing loans, and for the further purpose of
accumulating a funtl to be returned to rnetrrbers, who do not ob-
tain a-dvancei, rvhen the funds of the Association shall atnount
to five hundred doilars per share, do severally agree that the
fol lowing Art icles shal l  govern us and determine.our r ights, du-
ties, and"privileges, as mimbers of such Association.

d

ARTICLE I.-semr:.
This Association shall be calleil ('Tsp Crtr Lo.ln Fuxn

Assocre,rros," antl ghall hold a meeting monthly on the first
Wednesday of every rnonth. during its continuancer_at such
places as t[re Associition shall agree upon by a vote of its mem-
bers, fifteen of whom shnll constitute a quorutn for the trans-
action of businese. Special rnectings nray be helcl at any time,
when callecl by the President, on the application of any twelve
members in w"riting-three days' noticd'thereof being given in

a. the manner prescribed in Articlc XXVI.
-l-* 'l'he meetings shall bo held at 8 o'clock P. M., during all

rnonths of the year.

ARTICLE II.-MnMnnns

Ail persons who shall pay the cntrance fee, and hold one or
more rhares, and sign thi aiticles, shall be members of this As-
sociat ion.

ARTICLE II I .--  orrrcpns.

The Officers of this Association shall consist of a President.
two Vice-Presidents, 12 Directors, a Secretary, Attorney, and
Survevor. The President, Vice-Presidents and Directors shall
be ele-cted annuallv after ihe first vear. on the first Wednesdav
of September by the rnembers of tire Association, by ballot, anh
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no rJerson shall holc1 any office after the first clcction who has
not been a rnernber of th is Associat ion for  forrr  months previous
to his e lcct ion.  Thc Presir lent  and Vice-Presidents shal l  be
mernbers of the Eoard of l)rrectors.

ARTIQLE" IV.-no. l ,nn or  DRECroRs.

Thr Board of .  Dircctors shal l .  have t i re general  snprrr is ion,
di rect ion and management of  the af ih i rs of  the Associat ion.-
' Ihey shnl l  sc lect  some Bank doing busincs-r  in the Ci ty of  Larv-
rencer, f'or the deposit of all rnoneys receiverl by the Assoc'iation.
' I 'hey shal l  a lso provide f t  sui tablc Seal  . l i r l  the Associat ion,  the
Sgcretary of  wtr i< lh shal l .h ' rve the custody thereof ;  They.s l ta l l
i i rdec of tho.s i r {Fr i icncy ot ' the valuc ol  a l l  propert l '  o f fercd us
lsccur i ty  to the Associ i t ion.  No.nroncy shr l l  hc rv i t .hr l rarvn t ' ronr
tho B:rnk rr ; f ien deposi tcd,  unless by a vote of  t ] rc  Board,  and upon
n c l iec l (  drarvn by the President ,  ent lorsed by ono of  the V ice-Presi-
<ieuts, to the order, of the person to whorn it is to be paid, and
cbunt.ers igntrd by thc Secretary l  in r :ase of  the absence of  the
PLcsi f lent l  e i thei  of  thc Vice-Piesidents rnay dlarv.a sheck to be
ehdblsed by the.other V.ice Presid.ent; to the order of the pcr::on
to rvhorn i t  is ' to be paid,  and counters igned by t l ie  Secrctary;
and in case of  the absence of  the Seclctary,  thc '  Chairrnan ot '  thc
l lorrr l  of  I ) i recto ls shal l  counters iqn al l  checl is .

At  t l rc i r / i ' r t  rncel ing,  the f ) i re i tors may c lect  thc Scclct t ry,
At tornev ant !  Surve. l 'or ,  e, Ich of  rvhour shel l  hol t l  t l ic i r  o l l ice pel-
r  n i  r rcr  r i ly .  u n lcss retr t t lve, . l ,  i ls  h e l ' ( ' i  naf icr  p l , rv i r l r : r l .

'Thcy's 'hLl l l  
e lect  f ronr their  nurnbcr;  br : tb le any cet ' t i i ior tes of '

shares"are issued, th lee ' I rustces of  i l i is  Asscrc i i t ion,  in rvhom,
as such l ' rus1ees,  shal l  be vestccl  a l l  propcrty,  bot t t ls ,  mortgages,
ant l  ot l rer  legal  instrurncnts belongino to th is Associat ion,  in
sdch fornr  as thc At torney shal l  approvc of .  AIL legal  t locumcnts
.v i r ich arc rgquired to be recolde<l  shnl l  bg Ibr thrv i th rccorded,
under the At io lney's d i rect i< ln,  in the propor of f ice,  af t .er  rvhich
thev.  toEcthel  wi th a l l  ofher t loct tnrents of  th is.Associat ion shal l
be piacci  in thc custody of  the Trnstecs,  in a sui i f tb le box,  the
I iey of  rvhich sha' l l  be l iept  by the Presi t ler l t ,  and thc box shal l
Dc'deposited in the Bnnk uihere the ruriney is tltrpositetl, anil
shrLl l  i lo t  be rv i thdrawn,.except by the ordel  of  the Associat ion
or 'Boaid.  of  l ) i rectors,  to be cert i f ied ,b) '  the presid ing ol f icer  and

Sccretary.  They shal l  conduct  a l l  legr l  proceedings rv l r ich In-ny
bc neccssary to prcservc the t ig l r ts  of  tLe Associat ion,  t t t tdcr

the i l i rect ior i  of  the Assocint ion or  I ) i rectors.  1 'hey shal l  not
ussign, transfer, c0.ncelr tleliver up, ot' acknorvledge sntisftrction

ot 'n-ny bond. mortgrge,  or  l r rgal  instruLnent belonging to thc
Assoi iat ion,  unless di rectcd so to do by vote of  thc Associat ion,

or Boatd of l)irectors, and the form thereof apProved by the At-

a
I 'CgUl { r f  Ince t r l
b-e r.lcsilols of
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torney. On the removal or resignation of a Trustee, he shal l
cxc"r l tc to his co-' frustees. or tolhis slrccessor, srrch assignmcnt
of his interest as Tmstee as the Attorney shall deem necessary.
,liny'Trnst.ee may be renroveci or suspendcd in the same rrulnner
ad an officer of thc .r\ssociation.

It  shal l  be the duty of the Buald of Dircctors, as soon as prac-
t icablc aFtcl thc f irs '" regular rneeting, nni l  aftcr evcry other reg-
ular rneeting during the-continuancc-of t Ic Associut ion, and un-
til the share"s are all subsclibed for, to ascertain and detelmine
what entlance fee\on'each share shoult l  be paid at the.,next

nltr rn'eeting of the Associat ion,. l iy pcrsons who. may then
rllcsilons of Eecoiriino' hentbers or subscribinq ftrl adclitional

ng ol  t l le  nssocl l t ro i l ,  Dy pclsons wno mfty tnen
br.co;ning rncntbcrs or  subscr ib ing f , - r r  addi t ional

sl iares, in older to placi such ndrv rnembers or-subscribers f,or
addit ional shares upon thc sime footing as to sharcs subsoribed
fot-,  as thosc holding the sharcs origiuel ly srrbsir ibed for. And
noticc of the sarne ihal l ,  rvi thont delav, hc placetl  in. a conspicu-
ons phce in thc off ice ofthe Secretary.

ARTICLE V.-r'rn,rrvcr: corlrirlITl'EE.

Threc of the .Dircctors in rotat ion shal i  consti tute the Finance
Oornmittr- 'e. and thcv shal l  bc so arrangccl by thc Prcsidbnt that
onc shal l  go of frorn the cournri t tpe quiLteLly. They:shal l  audit
the aieounts ol thc oif icers and t l l  bi i ls ngainst the Associai ion,
and shal l  at al l  t i i r ics l i lvc access to the boots belonging to the
Asstrciation, anrl report qttartell-v. All bills. rvhen fbr expenses
authorized by the Associltit-'n oi Board of Dirictors, rrhicir shall
be ccr ' t i f i , rd by the Finencc Cotnmittcc to be correct, shal l  be
uaid u' i t l tont frrrther act. ion.- ' fhev inav frorn t inre to t ime. Dav to the SecretarY a suff icient
sunl of/moriey to meet tbc curreri t  cxpcuses of the Assoeiat ion.

ARTI0LE VI.--pnnstDnNT AND vlcE-pREsIDDN'rs.

The President shal l  plesiclo at al l  mcctings of the Associt-
t ion, and of the Board of l .) i rectors, FIe sl ial l  not use the.Seal
ofthc Aisocirt ion, ol receive, <l ispose of, change the place of
deposit of rny rr)oney or ottrc' l 'property ctf  the Asso,: iat ion I or
b.r irorv rnoney, or contract t lebts in-thc'narnc of the Assoaiat ion,
rvilhout beirrg nuthorized so to tlo by the Board of' Directors,_-
When the Pi.esident shal l  be absent, either of the Vicri-Presi-
dcni i ,  anr' l  in the trbsence of tht 'sc thi 'cc, the ChLtirman of the
Iloard uf ' l ) iLr.ctols, shal l  perform al l  the duties of the President.
In thc absence of the four off icers ahove namedr a President pro
teul.'rnay':b6 chosen from and by 6ftg memberg at any meeting
of the Associat ion.

i
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ARTICLE VIL-rnn sncRETARI,  AND I ls  nurr ' .

Thc Secretary shall attend all meetings of the Association,
regular  or  specia l ,  wi th the bool<s and prpers of  the Associat ion
nccessaly for the transaction of the business of sueh lncetings,
anil sha-ll also attend, rrith all proper books and papers, thc reg'-
t t lar  and spccin l  r r reel i r rgs , - ' f  th 'c  Boar.d of  I ) i reciors.  He sha" l l
k_eep.corlect mirutcs rrf thc proceedings at all such rncetings.-
He shall keep the books of account of the Association, in rihich
shall be entcred all accounts betryeen the Association and the
menbels anrl othenvise ; also boolis for the subscription for
shales.  He shal l  a lso keep a proper book for  the register  of  the
names, occupat ion,  and residence,  o l  p lace of  busi i ress of  the
trenrbers,  and also any othet  boolr  or  boohs which the President
may f ind necessary for  the business of  the Associat ion.  Hc
rray employ tn assistant, rvho shall be courpensated out, of the
Secretary's salary, and for rvhose fidclity and conduct the Sec-
letary shall be lesponsible. [Ie or his assistant shall attcnd at
the r_egular place of business of the Association daily, except
Sundays and hol idays.  I Ie shal l ,  under the di rect ion of  the
President, serve ail notices, and under the like direction conduct
the correspondence of  the Associat ion.  He shal l ,  wi thout  de-
lay, deposit in the Banl< to be selected by the Boar.d of l)ilcctor.s,
to thc cledit of the Association, all rnolleys from time to time
received by hinr  fo l  the Associar iorr ,  and unt i l  thc same shal l  be
so deposite-d, hc shall bc personaliy responsiblc for. the safety
thcrcof l  I Ic  sh&l l ,  for  h is scrv iccs,  receive such compensat ion
as slrall frorn tirnc to tirne bo fixed by the Boarri of Dilcctors,
and shal l  executc a bond, wi th onc or  rnore sufncient  suret ies,
(to bc approved by the l3oard or' I)irector.s,) fbr the faithful dis.
charge of 'h is c lut ies,  and fLr l ther condi t ioned that  he rv i l l  fu l ly
intle,lnify nncl save harnrless the Associatiou fi.om and againit
any loss of  moneys by hi rn rcceivcd for  the Associat ion,-unt i l
the s iu le shal l  be deposi ted in the Btnk sclccted b.y the Dircc-
tors, to the. crcdit oj' the Association All books kcpt by the
Sccrctary shali at all reasonablc times\e open to thc insp6ction
of  au_y rnernber ' ,  Al l  conrmunicat ions intended for  the Aisocia-
t ion or  Boarcl  of 'Directors,  shal l  be nddressed to the President ,
aud left with the Secr.etary, In case of'the Secretaryts absencc
at a rnccting, the Presiderit nray appoiut a Secretary, pro tan,

ARTICLII  Vl l f . -sunvryon,  AND ]rrs DUl. rEs.

It shall be the duty of the Surveyor of this Association, to
personally examine all propelty offer.ed as seculity for advances
to be madc by the Associat ion,  i rnmer i iate ly upon thc purchaser
furnishing hirn with the location and description of his property.
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He shall theleupou, ald without rlelay, report to the Board ot'
I)irectors, a full and minute description of such premises as he
has examined, together rvith the .r'alue thereof, and his opinion
thereon, rvhich statement anil opinion shali ire in rvriting, and
shall be filed with the papcrs conrected rvith snch property.-'
l'he lJoard of' I)irectols, ifl they are satislled rvith snch sfate-
rnent, and the value of thc plcrniscs, shal l  procced to pass the
same, and shall notif.y the Attorney tlrat tltey are satisfieil rvitlr
tLe security offered. 

- 
He shail receive such compensation, and

in such manner, as $e Boald of Directors may deem proper.-
The Surveyor may appoint an Assistant Surveyor, to be paid

- out of the compensation of the Surveyor, for rvhose acts the'ti Surveyor shall bc personally responsiblL. 
'The 

compensation o{'
the Surveyor shal l  be secured, rvhen nracticable, in the samc
manner as is that of the Attonrcy.

AR1'ICLE lX,-artonNny  ND couNsET,r,oi,  AND rrrs DUI.rEs.
It shall bc the duty ofl thc Attor.ncy and Counsellor of the As-

sociat iol,  to penrse nnd exanrinc al l  t i t le deetls, antl  make rhe
necessary sealchr-.s for asccr.tainilgthc title to all property of-
I'erecl as scculity to thc As-sociatiorr. IIc shall prepaic fll bonds,
mortgages, r lnr l  al l  othcr. tvr i t ings to be taken or.givcn by this
Associat ion, in the coursc of i ts busincss. I Ic stral l  also irans-
act all other law business of this Association rv]renever neces-
sary, for rvhich he shal l  receive such corrrpensation as is propcr..
IIis charges for fees ancl disbur.sernents, in making searclics, re-
cording and proviug papers, and preparing rnortgages, ancl all
other writ ten instrurnents, examining pnpers, t i t lesl and other
m&tters, shal l  be borne by t l le party r leal ing with the Associa-
tion in reference to soch nratters, anti in 

-default 
shall fbrrn a

charge ugainst the said party on thc books of the Associat ion.-
Iu al l  disputes ns tc the &mount of his charges, thc same shall
be deternrined by the Board of l)irectors.

-4 ARTICLE X.-uonr.nr,y nuEs ,rNn IrNES l.on, NoN-plylrrNt.

l)ve-ry rnember of thjs Association shall, dur.ing the rveek next
preceding every regulnr meeting, pay two dollars as rnonthlv
dues for cach sharc hcltl by hirn. antl for arry ncglect in so doing,
shall be fined lbr evcrv uon-poyment on each sbirc ns follorys: f6r
the first month, ten cents I seconil lnonth, twenty-tive cents:
third month, thirty-seven cents ; fourth month, fifty cents; arrj
every succeeding rnonth, one dollar.. All shares, on lvhrch no
p&yment has been maclc for six months, shali bp forfc,ited. All
payrncnts by a mernbcr shal l  bt l  appl ied to 1.hc nlr lest char.Ec
rgainst hinr on tlrc. books, No paynrcut of'ruouthly drres or lin"cs
shall bc received fi'onr any uember except Jbr theiyhole arnount
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.11.:::h^j1:::ld fin., rlue b1.. such -member ar the tinre of ten_

ffiilfl.Js",li,x'J1?[h"X::g';il:y"j"lh:o:,,Tfi torDirectors.'t .il rr" 
"iiiirrf r"'i,,ilLrt ar rhe rate of 6 per 

"*nrl,tf"r"XffilARTICLE X[ ,_ rx , rnexcn lsE.
Evd lv  Incmbcr  o f  th is  Asso" ia r inn  c t , . l l  , , " , ,  - -

or one dora' pu" -"r,u.n, u,,fi:i3Xtj::,,:1,:T 
pav an entrance fee

lar meeting of the Assoc

it!,r?"it,'i,*:m:;tllii4'39',;;qi'f ",,;l,"',ffi ,f;:i
$T{ [ $ilh'lfu ffiTht* i *iii:i [,.,$;ffi
l:r:X,:, ?j.',j::,after,thel.sir.1ll 

l,ave lleen 
"i,r'."n.a r"1i Cr,i,

fltllil*li ffil";':t.",i JJ*i i,,l : *Tf "' i i:]h : i iH:*,:1T1,;
ARTICLE XII._nr:uor_er, or oFFlcERs.

,,"",,,4,ff lr;?fl:iH+rild?,;lJ};:6i'Ji.'J*:itJ;:{"}:
lX'J fi{, j;1}; :J UH#':il : l, m " i.'ii- "." J".' a ir' "i, u"go1 a ga i n's r

;i*, [#r:, ,fI"T'$""iiil"?[1f'Ji*:L't.'l:, i,".i",. *i t r, " i,j ;ui :*,1lL i::t J l" i,lill. J, ?:TIi"' fl H* ".jto the person againsr rvhom rie ;l,"r.g.J!' ,i." lri"in","a. Tlrc

ill!1,1t'."',,'l',?'Jt;:,1',',',,';r"fi :&xul,yh"l,lri:l
iqliq,X'x{ll,li:.,f ttft ini*r*;a,h"ffi'#j;''Txti jl
;?:fi Hl"fiijff iH,l,"jtiff"u"il'll,:r,ti m".mtl -..!
lslriiif&";:ilj'?h,l:J?"Iit!',i,',,,:f ,:''t".r',y"*:"tff :fr
i{ q,:Hi'# ei ;t",:,:i:ti',ji l,'l t ffi , 1'i,:; ;}l ll, ;l i
ii!!itritJ],it't":,,:.dil;:.::ilt,,:' j*,l.*itf ,:;,1*;
:llt{;;j,fl lBffi iL";,1[.;?X.,t',lf ,i*"ll;i"l,Xni
lilff .:i:*' LT' 

";.b' 
?il'li,',"* " tr' " r" is:'' *'iJ i t' "' "' i" " s h a n b.

iif %'i;lt%1r*:::U*T:fr*',i,#r#if iltii:]$$iil
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be cauceiled, antl he sha1l ever after be incapable of becoming
a member of the Association' Upon the renloval of any Direc-
tor, Ofifrcer, or Attorney, arotl.rer shali bc electetl in his place,

to f i l l  thc yacancy,  at  ihe same rneet ing; .  such elect ion to be

conducted in the-same manner as regular  e lect ions.  Shoul t l  the
member preferr inEsuch mal ic ious or- f r ivolous charge be a Direc-

tor. Offrcer, or At[orney, instead of striliing his naure from the

lisf of membets, the {oard of Directors shall report the facts,
rv i th their  opin ion thereon, to the next-  regnlar  meet ing,  and
.such Director ,  Ol f icer ,  or  At tornev may.be rerr lov.ed by a vote of

the mecting, in the same ntilnner as above pLovided in relation

to the remdval upon charges prefcrrcd. If removed his name

shal l  be str icken ?rom the l i - . t  of  menrbers,  in the same manner
as aboye provided,

ARTICLE XII I . -nrxns or  oFl- IcrRs.

Should any Off icer  having the cnstor ly  o- f  bool ts and papers,

which shoulc l  be present at  any rr rcot i t tg r r t  t l re nsiocl i l , t lonr  or

Board of  l ) i recto is,  f t r i l  to hr ing or  scnd the sarne at  t .he open-

ing ofsucir  rneet ing,  hc shal l  be { ined one dol lar .

AR' l l ICLE XlV.-erocrsc Fon r ,oal{s.

\\rhr:never the funrls of the .A'ssociation shali atrouut to the

surn of  f lvc hundred dol lhrs,  ( t , l re share,)  t l t ' :  s lnrc s l t r l l l  be put

un to comput i t io l t  atnonl  the Inctr tb ' : t 's  by the Prcsident '  i l l  o

rdgular  mect ing of  the Associat ion,  and t l t r r  nrentbcr b idCirrg the

gieatrst  d iscouir t  for  t l tc  sarne shal i  be ent i l lc t i  t r r  i t ,  for  the

f io.oou" of  bui ld ins or  purchasing f rcel to ld or  leasehold pr :mises,

Lr  *rnouing incumblonccs thcre- f rom, rvhich hc-shal l  Inortgagc

to the Assr ic iat ion lbr  the i r i l ,y tnent  of  h is snbscr ipt iot ts ,  interest ,

f ines,  &c.  In case a metnbcr is  r les i tot ts 'o i 'procur l t lg more thutr

nn" i t  ot . ,  he shul l  l tovc t l t r  p l iv i lcge (r f ie l  having of fe led the

highest  d iscount on one,)  of ' rcceiv ing f i l t r teen t t tore shares,  at

thE same atnount of disCount otlt of thr: rext moneys to be re-

ceived,  p iovided hc subscl ibcs and pays t l lc  back . t lLtes of  st t t :h

addi t ioni l  s l turcs as hrvc n ' r t  u l ready bcert  subscr ibcd and paid

for ' ,  I lu t  t to rnember s l r : l l  l rutchi tse tnotc t l tan f i f , tc t 'n shares' -
'I-he purr:hasor of any sborcs shalI pay an intcrest, Jrom tlre tirnc

o{ 'puichusc,  uf '  s ix  pcr  cent .  payable nrotr th ly,  as a . rcdetrrpt iot t
f ec ;  and  I u  c i t s , ' t l r o  I nc t r r bc ' r  so  P t l r ch i l s l r l g  sh f l l l  . I i t t l  t o . comp ly

with the terms of pttlchrse, hc shall,be chrrgctl rvitlr the intcrest

lbr  the t iure the Associat ion rr r i ,y  be depr ived of  t l rc . .s l lnc through

l is  ncclcct .  Mcnrr lc t 's  pr t 'c l ru i i r rg t r t r .v  snbscr ibc ibr  n f ' ract i ' r r ra l

pa l t  o i ' u  s l t l t c ,  n , r t  l e s i  l l r i t ' r  o i r e ' I i t l l '  
' l ' l t "  t t t o t r t i r c r  s { )  l ) r l r -

chasiug,  shal l ,  iv i th iu uno wL'c i {  t f ior  bccomit lg t l tc-purchasdl  of

such s i i i re or .hut . t .  tender to t i re Secretary,  tu be submit t 'ed

2
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fbr the approval of the proper officers, a written statement of the
location, 'd'escript ion, and iralue of the property which he pro-
poses as'security for the money to bc adianccd-by thc Asso-cia-
iion. If the Ofrcers are satisfied witir the sufficiency of the
value ofthe security thus ofiered, the Association shall udvance
the arnount to the member, vhen the Attorncy of the Associa-
tion shall be satisfietl rvith the title thereto, and upon the exe-
cution ofproper instruments. In case the member ihould bui ld,
the money sl ial l  be advanced in sttms nrcessary fol the prosccu-
t ion of th'e bui lding unti l  i ts cotnplct ion, the Aseociat ion exccu-
ting an agreemenito that effecf at its orvn expense. In such
cai6, thc rnembers shall produce a rvritten certificate from the
buildtr cngaged in thc erection of thc bui lding, cert i f icd by the
Sulvevor 

'of1hc 
Association. of tlte sum ne-Cessary for 

-such

purpoie. But no money shal l  be advanced for the purpose of'Uuifaing 
until the first story of the premises shall have been

erected. unless the Board of Directors are satisfied that it is safe
and propcr so to do, and a bond antl mortgage, under thc direc-
t ion bf ihe Attorney, shal l  have been exechtdd' and del ivercd by
the member to the Association'

ARTICLE XV.-lronreecnD pRnMIsEs ro BE KEpr rl{suRED
AND FREE rROI I  I 'AXES,  ETC.

All property mortgaged to this Asscciation shall be kept fully
insured a$ain"st fire in iome good office, to be approved of ny tn"e
Board of Directors, anrl thc pllicy to be.assigned to the Asloci-
ation, cxcept rvhel such assignment shall be impracticable, and
the Directois deem the seculity sufficient rvithout it; the pre-
nriumg to be paid by the Association and charged to the member
mortgaging the same, who shall repay the amlount of such pre-
mium at t l ie t ime his next subscl ipt ion to the Associat ion fal ls
due. IIe shall also keep the priperty free and clear from all
arrears ofgrouucl-rent, taxes, water-tent, and assessments. In
case default be made in oayment, ttre Secretary sball pay the
6ame immediately ouJ of the funds oflthe Association, and chargc
the same to the member, who shal l  be f ined, at t l rc discret ioubf
the lJoard of Directors, in any amount not exceerling one dollar
for each delault ,  and the moltgaged prernises shal l-be subject
[o all such charges and fines.

ARTICITE XVI.-sunscnrprroN oF troRTGrtcoR.

Whenever any mortgagor to this Association shallsell the mort-
gagcd premises, thc pnrch-aser thercol,  i f  not a)rearly a rnenrbcr,
i i iy become so on being elccted arrd prying an entiance I 'ec of
t*o. lol luro per_.sharo, ^ind assuming al i  thb l t ipulnt iorrs, rgree-
ments, and condit ions of the origi lalurortgrg,.rr,by u ploper ir istru-
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ment drarvn by the Attorney of the Association, to be executed
^i1nL ."pt".,j of thc purchascr, in rvhich case the o-rigina[.moLt-

n.s;r Ji t t  rcceive a'discharge (at his cxpense) from al l  pcr-

s'onal liabilitv on account of such mortgage'

ARTICL; XVII.-cnerceE ol TIoRTGAGED PREMIsEs loR
O 1  H E R S '

In case anv mor[gagor to this Association shall rvish to

.fr."g. th" tdttg;g"?o. l i re original Inortgaged premises, hc

;;; a; ;; upon Eiu'ing seEurity ot'-sufficicnt valuc, to-be appro-

;;? bt G rriop"? omE.t..oandpnying a transfcr-fee of one dol-

lar ner shaie. intl he shall receit'e a discharge ot'ull papers con-

nected with the original moltgage.

ARTICLE XVIII .-ntntrIPrIoN oF lroRlGAcED PREMISES'

When any mortgagor to this Association shall desire to re-
a""nirr i .  pic'ni.cs" horn the Inortgage-s upon i t ,  hc shal l  give^
r.uo" auvd notice to the Secretary beforc the next meeting of
ifr" So".f of Directors. The Secrctary shall lay the matter
l-.i*. ttr"nt, and thel shall decide the amo."tnt to be paid by the
mortgagor. 

'  
ln caseihis sutn is agreetl  to-by l l rc mortEagoJ' he

.n.fi'""-" the saitl amottnt anil receivc a discharge -and rcleasc
oiiiiu'oir*gugerl premises, anil ail the papers and documents
connected therewlth'

ARTICLD XlX.-rnexsrnR or sIraRRs'

Any nrember being clear on the books ofthe Associat iou mav
tt*rd"r hi. or hcr 

"h"nrc 
or shares to ilny person rvllo is or shail

bu"or" a mcmber, as irrovidetl in Article Secottd, and p-ay a
iransfer fee of one'dollai per share. In such cnse the transferee
rf,un t. eutitled to all thd privileges of the original holder'

ARTICLE XX.-wl'rnonrrwaL ol' SHARRS'

In case any metnber, by reason of sickness, or. tlrrough mis-
forton., is uriable to coniinrre the payrnent' of his or her sub-
;;;i;11;" to the Associalion, hc or. she m1Y give notice to the

So.il"toty of an intcntion to withdrarv from the Association ;

"n,1 
in case the Board of l)irectors are satisfied as to the grounds

oiwithdrawal, the monthly dues paid by the.party into the As-
.o.ioiion shali be retrrrnoil' A.ny person,wishing to rvithdrat'

ior t t .  
" fouu 

reasons or otherwise, and who shal l  have been a
nr.rlur of the Association two yearsr and be clear of the books,

rtJi t."tiu" an interest of f'otri per-.cent', lltd ,*ly mcmber of

*ot" it 
"n 

three yearst standing, sh-all -be entitl.ed to an interest

"inuu 
o* cent. on the amounfof funds paid by such member

o. rembers into the funds of the Association.

I
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ARTICLE XXI.- loaNs.

r \o money shal l  at  any t ime be borrorved for the use or  in the
name of the Associat ion,  or  arrv debt  contracted except for the
ordinar.y expense of '  the Associat ion,  exccpt  whcn specia l ly  an-
thor izcr l  by 'a unaninrous vote of  t i rb members preser l l  a[  any
rcgulal  meet ing.

A Ii,I'I CLE XXII. -appr,l cATr oN oF rNSUn a tr*cE M oNny.

I t r  case of  the loss or  damage bJ'  f i re of  any bui ld ing rnort -
ga'gedto th is Associat ion and insured,  the amount of  such in-
surance shal l  be recelvcd by the Directors of  the Associat ion,
and advanced to thc rnember for  the purpose of  rebui ld ing the
same, in thc same manner as ' i f  i t  rvere a nelv loan,  And i f  t l ie
amount so received shal l  exceed the cost  of  rebui ld ing the prc-
rr r ises in as good a manner as they were or ig inai ly , - then the
balance shalfbe lranded over to the-*iernbor, oi-be talren by tlre'
Assoc ia t i on  on  accDun t  o f  h i s  subsc r i p t i o r r ,  &c  ,  a t  h i s  op t i on .

ART ICLE  XX t l l . - r x vns ruE : . ' r  oF  suR ILUS F r - ' - \DS .

.Al l  funds of  the Associat ion beyond what shal l  bc requirecl
for  advances to rnembers,  shal l  be invested upon bond and mort-
gagc,  as shal l  be recomrncndcd and cpproved by the Board of
I )irectors.

ARTICLFI XXIV,-crrnRAL ruNn.

Ai l  f incs,  mont l r ly  duts,  fe.cs.  bonds,  premiurns and intercst ,
reccivcd by the Associat . ion shr i i  bc coirs idcrcd as assets thercol l
arrr l  be uppl icd to the peueral  fund;  and al l  moLre-vs rcceived by
t l rc z\sso'c iat iou shai l  bc banl ;eblc.

ARTICLI j  XXV.-el {xuer,  R} 'poRr or '  ' r r {E ooNDrrroN oF
1 ' I I E  A S S O C I A T I O N .

At the mecting helr l  for t l rc annu.rJ elect. ion for off icers, ani l
before such elect l ion take,r placc, thc Finance Uommittee havinq,
within onc month ptevious thereto, exarnincd al l  t l re booki,
vouchers, papers, and ilccr)unts of cach and all the officers of
this Association, sha'll make a rcport of the conrlition trnd cor-
rcclness thereof, together \vith i lull st&ternent of all receipts
a.nd pryments of the past ycar, and showing the nunrbcr of shaies
purchased and unpul'chased, the name of rnernbers, anil the nurn-
bcr ofshnros held bV eoclr,  thc nt lr lcs of mortqaqors. lnd a bricf
dcscript ion ofthe mortgagcd prcnriscs, and si icl i  further prrt ic-
ulars as sh:r l l ,  in thci l  judgmcnt, bc important.

ARTIOLE XXVI.-xorrcrs.

Every member ofthe Associat ion shal l  cause his nai le, occu-
pation, antl a place where he may desire notices to be adilesseal
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to him, to bc enteretl in the book to be ke'pt for that purpose by
the Secretary, All notices required to be served upon any mem-
ber, except such as are integrded to be thc founrlation t-oriorfeit-
rues, shal l  be grven by the Sccrelary in person or by deposit ing
the same in thE Post bff ice, properiy addressei l  to"such mem"-
ber at the place so designated by him. It shall not be necesda-
ry to serve notice of any meeting or proceeding of the Associa-
tion upon any member whose name is not so registered, with a
placc rJesignnted for the service of papers, The certificate of
ihe Secrct"ary shall be conclusive evidence of such service, arqd
the tirne when made. In computing the time for the service of
all notices npon members, the day upon rrhich such notices are
placr:d in the Post OiEce shall bc excluded, and the day upon
ivhich the meetirE or proceeding of which the notice is iitenled
to be given shal l  bc h61d ol take place, shal l  be included. l{o
objcct ion shal l  bc rnrdc by any mcrnber rcsiding out of the City
ol.Llwrence, thnt the t im-c'proseribed Ly these"Art icles for any
notice, is to short to enable him to avai lhimselfof lr t .  The pro-
ceedings of this Article shaln also apply to executors, admiiris-
trators, anrl pcrsolts octing under any generai authority as piox-
les oI mOttrl lei:s.

AIITICID XXVII.-vorrs.
On all votes taken at any mceting of this Association, each

membcr shal l  be cnti t ied to onc vote, rvho shal l  noi be in ar-
rcal's tlvo pronths l antl that in all elections or ballots, the roll of
members shal l  be cal led, and that thc Secretary ascertain whe-
ther mcrnbers voting are in arrcars, Al l  candidatcs ior elect ion
to of i icc lr .ust be nourinrted one regular meeting previous to
elecl. iou On al l  questions, volcs. arrd bal lot ings, the same shall
be decided by the votes represcnted nt the mcetinq, and, unless
othcnvise ht- ' tcin ,providcd, a rnajori ty of the votes present at a
meeting shall deterrnine the quel'tion, v(,tc, or baliot. Members
nr:ry vote by lvrittcn proxy, to bc filed, rvith the Secretary at or
befbre snch election. Itlembels nho have rcdcemed shares shall
not be entitled to vote on any lnatter, exccpt the electibn of
officcrs,

ARTICLH XXVIII.-wnEN or'rrcEs ARE vAcANT.

Upon the removal of any of the Oficers mentioned in Article
II I ,  to a distancc ofthirty milcs from thccity, or uponthe death,
resignation, or rcmoval from officc of any Officcr, or upon his
ceasing to be the hol,ler of o shiue entiteal to votc, his ofrce
shall be deemed vacant, anri another shall be elected in his steaal.
at a regular meeting.
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ARTICLE XXIX.-mr.rxrNG oF pRoNouNs.

In all cases in these Rules where the pronoun (t hett oJ ((hiln"

is used, it shall be understood to mean a like pronoun in any
other gender or number.

ARTICLE XXX.-nrrpcrs oF ENTRIEs MlDE BY sEcRETARY.

l'he entries made by the Secretary in the books under his
charge in all matters relating to his office, shall be pri'mt facie
evidcince of all the matters so entrusted in all questions, suits,
controvelsies, anil disputes betleen this Associaf.ion, the Ofr-
cers, Directors, or members thereof, and any other officer or
member. Any member feeling aggrieved by any entry made in
respect to him, may appeal to the Association at a reguiar meet-
inE, anil the decision made thereon shall be Iinal and conclusive.
Before the adjournment of each meeting, the Secretary shall
read the minutes thereof which shall be correctetl and orilered
for engrossment. At the next meeting the minutes shall be
reacl fiom the enErossmenl. and if no further corlections are
madc, shal l  be f inal.

ARTICLE XXXI.-r'nnmINAt'IoN or rEE assocIAToN.

\Mhenever it shall appear by tlre books of the Association
that there is sufrcient money 6n hand aud due the Association
to pay on each share which has not beett redeemed by the Asso-
cialion. to the holder thereof, the sum of five hundred dollars
over and above all debts antl liabilities of the Association, all
arrears ofmonthly dues, fines, and otherwise, sliall become pay-
able at once, Tlie Board of Dirc'ctors shall then payr satisfyt
and discharge, first, all debts and liabilities of the Association,
anil then pay over to the owner of each unredeented share an
eoual dividend of all sums on hand, antl rvhich shall afterwards
b6 received until the rvhole shall be divided I and from the timo
of the commencement of the payment of such dividends, no
further monthly dues or premiums shall be payable, except-that
all arrears shail be fully iaid up, and the Tiuetces shall deliver
to ca.ch mortEtsor, whb has coirplietl with the conditions of his
mortqase. a "diJchhrge and satisfaction thergof, anrl all papers
connEcibd therewithl After the performance of the foregoing
iluties. this Association ehall cease to exist, and it shall not be
soone; dissolved, nor shall this article be altered, amended' or
repealed, without the unanimous consent of all the voting shares
beionging to this Association.

ARTICLE XXXII.-nur,ns oF oRDER.

The members of thig Association, at any reguler meeting'

\15

rnay ailopt such Rules of Order for the government of the meet-
ingi as dhall be necessary, ancl alter, 

-amend, 
or suspend the

saile from time to time. provideil ttrat tire same shall not conflict
with these Articies.

ARTICLE XXXIII.-IurNDMnNTs, ETc,, To rrrEsE a.RTIcr,Est
HOW }IADtr.

None of these Articles shall be alteretl, amended, suspended,
or repealed, nor shtrll any a.dditions be made thereto, unless a
proposition in writing therefor be offered at a regular meeting.
and laid upon the table until the next regular meeting, when, if
upon calling the yeas and nays, it shall appear that two-thirds
oi' the votes"of the mernbers 

-piesent 
are'in favor of the propo-

sition, the sanre shall be atlopted and form a part of these Arti-
cles. 'I'he yeas anil nays so taken shall be entered upon the
minutcs, pr6vided that iothing herein contained shall authorize
any amendment to Article XXXI, cxcept as provided in saicl
Article.

ARTICLE XXXIV.-sruREs aND ?aR vALUE.

The nar value of the shares in this Association shall be five
hunilred dollars per share, and the Association shall not issue
more than fifteen hundred shares.

n
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BULES OF ORDER.

meeting ; reports of contmitteea ; u

LOAN FUND ASSOCIATION.

_ l._ ,Pre-cisely at the tirne lppointed for holding the meeting,
the President shall take the chair and call the meEting to ortlei.

2. The order of business shall be as follows: Calling the
rol lof off icers; reading and approving of minutes ;f  rh; l . ; ;
meetlng; reports of conrmittees; unfinished business: biddino

1'he great demanal for iafomation respecting building Loan Fund Aesocir-
lt:*-1g*,tn: 

propriety on the parr of thoseacquuintuj*itn iuur"operatiour,or b{ngingbefore the public, such explanations iffo.r""i io" iheir practicalworkings, as may bring home to thc view. of the orlriti"i.l'tU"i" utility, an<lalso the gaeat benefits which uay be deriveil thereby.

- 
There have always been persons in every community, ryho from a want ofmeans to giye the first iupulse to prosperity, and on account of the rents tb€ywere obliged to pay, vere destiDed to druCgery 

"oa 
po""rty ivitlout even thetrope of eventual success. To reDedythis blighting eyil, experience ha8 taughtuB, is impossible under the oldr,nppily o"oi."J*i"l"uff ;i;:lxTTllJi"llilli:,ilijjr"Ji;,T"i: :ffj€arnest attentioD, and feel indeeil that a blessing i, ,itt io o,_i. gru"p.

__-T:-n.t:o:u, 
perseverauce, frugality, have all been urged as sure guides tosuccess I but vith what hone coutd- ihe _no of ,.oiL lrr""i i , tny t y tr"o c"

-1lT,U**: 
permonbh, when by this planit wou.ld take tryeive or f ifreenyears before he could purchase a horue worthfour*n* i"rar"j douars, only.

l: l :":: l-.:"t l ""onmy, 
industry, perseyerance, and a host of other yirrues,traYe bcen suggested, and finally resulted in ..deferred hopes,, and many longyears of toil, rvith little or no aja hom e. ph'a nthd r;, ;; ;#;" Till j" lli,fi 

'l;, 
T il ;' ["", ;x]',".**providing a home for hirnself anrl family, by the simple _"tt-oa ot coru""ting:teDt itto Capital, as we yill endeavor to sllow.

meet lng;  reports of  conrmit tees;  unf in ished business I  b iddine
fo_r. thc purchase of loans I new business; revicw of the'nrinutej;'idjournment.

3. During the continuance of a meeting the members shall
be seated, andshall reffain from all loud cdnversations, or bther
disturbahces ofl the proceedings,

4, Biddings for purchasc shal l  be conducted in this fbrm bv
the presiding officer j We will norv rcceive offers for thc pur"-
chasing of not more than ten shares of stock., What is ' the
highest amount offcrerl for the purchase of a share ? The bid-
dings.shal l  be_oral,  and ma-y be.nrade by or on behalf of any
sharcholder. When an offer shall bu rnade, and no other b"c
made within a reasonable time, thc presiding olicer shall an-
nounce the bidder's name. Should trvo or mofo claim to be the
biddcr, and it shall appear that the claimants bid the hishest sum.
the biddings shall re-open to receive further offers.

5. ph91 tfe yeas^and llJs ale called, thp Secretary shall
proceed with--the roll, first ealling the rncruber's name, and if he
be absent callingthe proxy.

6. The usual legislative r.ules of order shall govern the
meetings, unless otherwise herein provided, to be determincd
by thc presiding officer, subject to reversal or appeal,

7. I\Iembers violating any of these rules, mly be fined a sunr
not exceeding one dollar for each oftbnce, in the discretion of
the meeting.

, 8.. These Rules may be suspcndeil at any mecting by a two-
thirds vote.

9. .  These Rules.mll  bc altered or amended at any regular
n)eeting by a two-thirds vote, upon one monthts noticc, in;rit-
ing, being given of such proposed alteration or lmendnrent.

These associations contain tm distinct classes of members: thelenders andborrowers; the one cle$s deposit their motrtfrfy ar"... t,,ry *orrd rh"r" u""n_ings in a Savilgs llank, for ilre profits, and frcm tn" fondl".l"ut"a by the deposits of all the members, the oiher or second 
"frs 

U*ru-.ui"ieut sums tobuy or build housee, &c., rvhich is paid bymonthly dues aud inierest, and fromtheprc rliarand successful operalionv oi tt" so.i"ty., ;;il;i;rr", &re ben€-ftted. Thememberredeemincsharas, pays the l"t"".rt-.oniify, he is con-
ftaltlr 

deceasins trre amouniof hi. pri"'"iui ;, ;;-;#;; ;r his dues._
ll l ] lO.,r:.r 

i lrat the inrcrest, added to the A.., 
"t "ff 

irr" *rmberr, is thuscompouuded every month. Nor is this the only profit ."i" 
-1, 

,ir" operations
:.j^t0,._:::*tt. 

Theleadiug profit or nu, noajr'*ii"r, i.-io" ,*"u secret ofthe great successof th€se institutions, isintbe *a".pti io1i.r,"res. f,orcxmple,-an.association ie organizerl with a li_it"d 
";;i;;; 

;ares, the ultl
l:_tun 

of,whr.:b is fleed at 9500, payable iu monthly installmeDts of two dol-tars j a Eubscriber for five shares wiebes to Uire g1060, i 
"-.lUr'ni, 

shares totho srrociation for gp00, each, whioh giver him the amouut ie de8ire.j tbur

#
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it will bo ooen, that he m8ket a iliscouDt of i300, pe! lbue! alil thr !!rcci''

tion have made a clear profit of $1500' in the operat'ion' Wit'hout further in-

vestigation, it might appear tlrat the member 8o itisposbg of his ihares i'

matiog n large sacriffce, but let us lootc farthet' Tho Dolthly dues on flvo

lbares are $10 which added to the interest o! tbo amoulrt loatre'I $5, mkirrg

*15. Iu twelw months bc will pay into tLs a!ffiiation $I80t anil in seven

]ears, the outcide termr lvhen we may safily'calculate that the b'seociation will

inr" *"d" up its fuud, he vill have paid $1260' Now supposirg the indiYidual

insteaal of obtaiuing mouey of the aecooiatiolr' .hires i1 of a capitalist at 6

per ceut., the int€rest for one year is $60, for seven years it is $4?0, which eil'

rled to the pdncipalamounts to $1420. The bonower of the associatio! theD

hae reaU.zetl a clear profft of$160, aside from tbemoreimpDrtant.conliileratfon'

that he may be enabled with his $1000; to builel c bof ?- ton€stmd' which

will save to him the amount b€ 16 now payiilg thit .Iandlutl for rent*iu maby

oases more than Bufficient to pay bis monthly dues' Xffi ifve thinL butitfa

moment, the realization pf the enormous profit accluing to the sssoaistiott

must be appareut to avery candid and tbiukin-g-mi!d i i9-thi6 the leqder-i lrot

;;;; il;;;;;; s.";"'tt'i pro6ts, lar$6i 
-li: 

*'!".yli" a'id tnd- ubre
r"uia ̂ ,it t 

" 
it'e te-rmioatlun of the society' .A p; q.ue1uqn9 of consi'lera-

;i;;;;;;;;; ;n 
""io*riy 

arise in the min&i'6t ti'iivrduqls a-Lt9$Jgfiiiirg
rn **.Jti"" , tlie fi"it o,ie: isr can the -ass5ii.alig f4*i1::c[ '- 

-r'hit 
tt

'wil lbeseen,istntpossible. lts io the sdfetyof tteinfddtfi ientsr't lb-F'irndsof

the Association are loaned on approved Beal Estat€, uniterlhL ininb'ai-dtE df-

"""tioo 
of the Boaril oi Directors, and the iafegdardi bf b fdl'biamiiatiof' oil

the part of the guYeyor' aA to thlsilequacy of tbo lud aril buililiug ar a

neauB of security, and on the p&rt df-tbe Attorney of t'he Aseooiatiout as to

theva l id i tyo f the t i t leand i ts f reedomfromincumbraees* thua i lop t i rg
and pursuing the same plan of opontior vhich has-\epr pusued by theDost

uppro*auoa ouccessful Sarings Banks' Ibewor+i$ af.!.[:f:."PL!]tb."?

embrace too rvide a margin fora more lengtJay'dbtsil i4 Fnarticle li'l'eJbis; but

we would uge upou all vhptrave not giYen tho sirbjeot attention' tbe impor

tance of at lcast testing its utility by iDvestrgation'

The advantage of these As6obiations Erxa tlrt evfttehteroflt6if ?fiicficbl

workings may be secu iu many portions of our ydtlg:'and grtilrtfig: clty; ln

Dwelling Ilouses thrt hare been built by the aid of loang from th€ 3'lqgenco

;;;il;;;tatiou" wiihin tn" putt tS montb-s--many-of tir'olqilaingr

Uj"" rru"ou.""t"a by parties'wbo aoull rci hsve obta6eal the neieloany aiil

from anY other rource'

I
I
I

t t
I


